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The Inscription of Mr, Dai Xianglong, Governor of the People 5 Bank of China
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The Inscription of Mr, Yan Haiwang, Deputy Governor of the People 's Bank of ERRER
| China The Inscription of Mr, Zhou Zhengging, Vice Chairman of Financial

| and Economic Committee of the NPC, Former Chairman of China
Securities Regulatory Commission
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The Inscription of Mr, Zhou Xiaochuan, Chairman
of China Securities Regulatory Commission
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The Inscription of Mr, Chen Yuan, Governor of China Development Bank
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The Inscription of Mr. Liu Hongru, Vice Minister of the Committee of
Finance and Economy of National Committee of the Chinese People's
Political Consultative Conference, Former Chairman of China Securities
Regulatory Commission
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The Inscription of Mr, Liu Tinghuan,
Deputy Governor of the People’s
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Words from the School’s Advisors

BEMiE, ERLFFRRERE
Advisor of the School, the well-known economist, Professor
Huang Da
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Advisor of the School, the well-known economist, Professor Hu Daiguang
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Advisor of the School, the well-known economist, Professor Li Yining
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Professor Gan Peigen, honorary
director of the Graduate School
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Dr. Tang Xu, director of
the Graduate School

R AR EENFEL
Dr, Liu Li, deputy director of
the Graduate School
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| B Madam, Cui Qiyi, former Vice—Director of the Financial Research
' Mr. Sun Jimin, former Director of the Financial Institute of the PBC

Research Institute of the PBC
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Birth
Founded in September of 1981, the Graduate School of the People's Bank of

China is the first institute of higher education in China that specialized in fi-
nancial management. It was founded under the direct guidance of the People's
Bank of China and with much help from many financial institutions including
the Commercial and Industrial Bank of China, the Agricultural Bank of China,
the Bank of China, the Bank of Construction of China and the People's Insur-
ance Company of China.

In fact, China's economic reform called for an institution of this kind. In
1979, Comrade Xiaoping explicitly pointed out that the bank was not playing
its due role as a lever for economic development and reform, it only served as
an accounting unit. Ever since then China's financial reform officially
commenced. However, this was a very difficult and complicated task. There
were few people who really knew finance at that time. The lack of qualified
personnel became the bottleneck of our financial reform. As a result of such a
situation, the leaders of the State Council and the People's Bank of China came
to realize the urgent need of training qualified financial personnel.

Fully aware of the necessity of training specialized financial experts, Mr. Liu
Hongru then vice-president of the People's Bank of China, with his
farsightedness, called together a group of like-minded financial specialists and
started preparing for the founding of a graduate school. Six comrades: Cui
Qiyi, Gan Peigen, Huang Yongjian, Cui Ruilin, Jiang Yan, Chen Jianding and
others, were put in charge preparatory work. After ratified by the Educational
Committee of the People's Republic of China, “the Graduate School of the Fi-
nancial Institute of the People's Bank of China” was founded in the fall of 1981
and was later renamed as “the Graduate School of the People's Bank of China”.

When the Graduate School was founded, the People's Bank of China con-
ferred senior technological titles to Liu Hongru, Shang Ming, Ding Gu, Zhou
Lin, Yang Peixin, Gan Peigen, Lin Zhiqi, and Yu Guantao. They constituted the

WREMONDBAZ—, FRE
EIPRTRIEME, BkE

Mr, Huang Yongjian, former
Deputy Director of the Graduate
School
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Inauguration ceremony of the first graduate class
Second row the sixth from left; Liu Hongru, Li Fei, Li Baohua, Chen Daisun, Shang Ming, Huang Da, Han Lei, Yang Peixing, Zhou Lin
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major teaching force of the Graduate School.
Meanwhile, Chen Daisun, Hu Daiguang, Li
Yining and Huang Da, all prestigious profes-
sors of the Beijing University and the People's
University of China, were invited to be consult-
ants of the School.

In February 1982, 18 simply dressed young
students stepped into “the Graduate School of
the Financial Institute of People's Bank of
China”, located in WUDAOKOU, Haidian
District, Beijing, to start their three years of
study in a barely furnished classroom.

Leaders of the People' Bank of China Li
Baohua, Li Fei, Liu Hongru, Shang Ming and
professors from the Beijing University and the
People's University of China Chen Daisun, Hu
Daiguang, Li Yining, Huang Da, Zhou Shengye
attended the school's opening ceremony and

encouraged the students to study hard.
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Shabby Classroom

The Graduate School of the People's Bank
of China started its cause from the shally and
crude building of the Dongsheng Commune
clinic. At the very beginning, what sur-
rounded the location of the Graduate school
was but a desolate suburb. Horse drawn carts
full of wheat strolled the tree-lined street right
in front of the School. Yet the Graduate
School, together with its students, thrived
under these circumstances.

The Graduate School was located on the
south of the Tsinghua University and on the
east of the Beijing University. The geographi-
cal location facilitated close connections in
both research and education with these two
prestigious institutions.

A railway runs from south to north just 100
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The old library
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The old reading room
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meters on the east of the School. The crossroad of this railway with
Chengfu Road is generally called “WUDAOKOU" (the fifth crossroad).
This crossroad is so close to the Graduate School that the noise of the
trains could be clearly heard in the school and the school somehow
came to be called “WUDAOKOU” as a nickname.

When the School was first established, educational equipment was
all rented and the classrooms were very shabby. The H shaped two-
storeyed building that housed both the classrooms and students’
dorms was but part of the Dongsheng commune clinic. At that time
the School had no computers, very few books and only one car. And
this only car was used for the teachers invited to give classes.

Ever since it was founded, WUDAOKOU has been a training base
for senior financial specialists. No matter what background the stu-
dents had when they came to the school, they all became high level

financial managerial personnel after a few years' study here.

for periodicals
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Thriving Students

Devoting themselves to the cause of China's
financial reform, the teachers and students of
WUDAOKOU follow the principle of combin-
ing theory with practice. The implementation
of this principle was the root cause that not
only brought about the success of the students
of WUDAOKOU but also the success of the
teaching mode of the Graduate School. The
students of the Graduate School are not mere
bookworms. They work hard on the most ad-
vanced theoretical problems. At the same time,
they are much concerned about financial is-
sues at home and abroad, applying what they
are learning to the reform of the financial
system. “Throw yourself into the reform, stand
up to all challenges.” These are the words of
encouragement written by Mr. Liu Hongru at
the 10™ anniversary of the School's founding.

In 1984, at the second session of the annual

meeting of China Finance Institute held in
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Mr, John J, Phelan, Jr,
giving a lecture at the
Graduate School

Hefei, 23 students of the Graduate School pre-
sented a proposal in their paper “The Strategic and
Exploring Outline for China’s Financial Reform
Strategy”. They were the first to put forward the
view that the breakthrough point in China's finan-
cial reform is to set up and develop financial
market, esp., the stock market. The students of
WUDAOKOU are indeed pioneers in the research
of China’s financial markets. Their outline laid a
theoretical foundation for the
formation and development
of China's financial market.
The conference sang high
praises of the students' pio-
neering spirit.

Afterwards, the security
market reform of China was
put on the agenda. In Nov.
1986, the first Sino-U.S.
seminar on financial market
was held in the Great Hall of
the People. During the seminar, John. J. Phelan,
director of American New York Stock Exchange
visited the Graduate School and delivered a
speech, during which the students asked him
many questions on important financial issues in
English. Mr. Phelan was greatly impressed by their
fluent English, up-to-date information and their
readiness to work for China's financial reform. He
asserted that the students of the Graduate School
are the elite who, in the future will lead China's
financial reform from one success to another.

Later on, when he met with Mr. Deng Xiaoping,
he also spoke highly of the young generation of
China.
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Professor Liu Hongru

Professor Liu Hongru was born in Jilin Province in 1930. He
is an academic advisor to Ph.D. candidates. In 1955, he went to
study as a graduate student at Moscow University and Moscow
Financial Institute in the former Soviet Union. He graduated and
obtained a master degree in Economics in 1959. After returning
to China, he successively held the posts of deputy director of the
General Office of the People's Bank of China, and vice president
of the Agricultural Bank of China. From 1980, he acted as the
vice-governor of the People's Bank of China. In August 1989, he
was appointed as vice minister of the State Commission for Re-
structuring the Economy. In 1991, he became the vice-minister
of the Security Committee of the State Council and the chair-
man of China Securities Regulatory Commission. Since his
retirement, Mr. Liu has been former president of China Insti-
tute of Finance. He now teaches as a professor at several famous
universities such as the Beijing University, Tsinghua University,
Nankai University, Fudan University and Xiamen University. Liu
is also vice-chairman of China Society for Finance and advisor
to the China International Finance Society, Society of Public Fi-
nance of China and many other academic organizations.

Mr. Liu has published more than 10 books and 200 articles in
many distinguished national newspapers and magazines. Start-

ing from 1987, he has altogether taken in 30 Ph.D. candidates.




Research Fellow Ding Gu

Mr. Ding Hu was born in Jiangxi province in 1916. He is an
academic advisor to Ph.D. candidates. He graduated from the
economics department of Wuhan University in 1939. Later he
was enrolled in what was then the Central Bank, and worked
at the economic research department. After 1049, he was trans-
ferred to Bank of China as general manager's secretary and
deputy chief of the research office responsible for foreign fi-
nancial research and investigation. In 1957, he was transferred
to the Research Institute of Finance and Banking of PBC, and
began to do theoretical research work. Since 1978, he has acted
as chief of foreign financial research division of the Research
Institute of Finance and Banking. In 1980, as a member of the
Chinese delegation, he attended the World Scientific Banking
Conference held in Yugoslavia. In 1981, he was conferred the
professional title of research fellow. He acted as vice chair-
man of the International Economics Relations Society. He was
also a director of China’s International Finance Society. Ding
has published many articles. In particular, the article entitled
A Word to the Advocate of Lingering Inflation (published by
Financial Studlies in July 1987) was awarded the Sun Yefang
Economic Thesis Prize in 1989. From 1987 to 1994, he had
altogether taken in 8 Ph.D. candidates. Mr. Ding passed away
in 2000.
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Research Fellow Zhou Lin

Mr. Zhou Lin was born in Sichuan province in 1919. He is an
academic advisor to Ph.D. candidates. He obtained his bachelor's
degree in Economics at Northeastern University in 1942.

In 1944, he obtained his MBA at Research Institute of Nankai
Business School of Southwest United University. In 1947, he was
conferred Master’s degree and Ph.D. candidacy in Economics at
Wisconsin University in the United States. In 1948, he became an
associate professor and then a professor in the Economics Depart-

ment of Hunan University. In 1949, he was a professor in the Eco-

nomics Department of the Beijing University. Since 1950, he had
worked in the head office of the People's Bank of China. In 1978,
he was transferred to the Research Institute of Finance and Bank-
ing of the PBC, taking part in the theoretical research of the na-
tional economic system reform and the input-output working
group. In 1982, he was promoted to the position of research fellow.
He was a professor at Wuhan University, Nankai University and
other universities. In 1986, he was a visiting scholar at the Eco-
nomics Department of the State University of California and at
Wisconsin University. Mr. Zhou has attended academic confer-
ences on international economics in the former Soviet Union, the
U.S. , Japan, and other countries. He has been an executive direc-
tor of China Foreign Economic Research Association and Inter-
national Economics Relations Society. In 1989, he became a
counsilor of the State Council. Mr. Zhou has many books and more
than 100 articles to his credit. From 1987 to 1995, he has alto-

gether taken in 16 Ph.D. candidates. He is retired now.
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Research Fellow Zhao Haikuan

Mr. Zhao Haikuan was born in Shanxi province
in 1940. He is an academic advisor to Ph.D.
candidates. He graduated from the People's Uni-
versity of China in 1952. At present, he holds the
posts of honorary director of the Research Insti-
tute of Finance and Banking of the People's Bank
of China, vice chairman and general secretary of
the China Society of Finance and executive direc-
tor of the China Fiscal and Financial Association,
China International Finance Society, China Soci-
ety for Agricultural Finance, China Cooperative
Economic Association and China Investment
Association. He is also editor-in-chief of Finan-
cral Studies, deputy editor-in-chief of Financial
Almanac, and editor of Economic Almanac, the
Economists and other publications. He teaches at
the People's University of China, China Institute
of Finance, Southwest University of Finance and
Banking, and Shanghai Financial and Economic
University.

For a considerably long period of time, Mr. Zhao
Haikuan has been engaged in theoretical research
work on banking, money and credit. Mr. Zhao has
many books and nearly 200 articles to his credit.
Starting from 1991, he has altogether taken in 18
Ph.D. candidates.
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Research Fellow Wu Nianlu

Mr. Wu Nianlu was born in Sichuan province
in 1936. He is former director of the Research In-
stitute of International Finance of Bank of China.
He has been former General Manager of Luxem-
bourg Branch of the Bank of China, and also vice
chairman of the China Society for International
Finance. Mr. Wu is one of the outstanding spe-
cialists in the Bank of China who enjoy special
national subsidy. After graduation from the
Nanjing University in 1960, Mr. Wu entered the
Overseas Bureau of the People's Bank of China

(later Bank of China) and began his research on

international economics and finance, foreign ex-
changes and international trade. Mr. Wu has also
been engaged in research and feasibility demon-
stration work in many important decision-mak-
ing matters, e.g. drawing up international balance
of payment, Renminbi exchange rate reform,
management of gold and foreign reserves. Many
books and nearly 200 articles written by Mr. Wu
have been published at home and abroad. Start-
ing from 1994, he has altogether taken in 6 Ph.D.

candidates.
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Professor Zhou Xiaochuan

Mr. Zhou Xiaochuan, an academic advisor to Ph.D. candidates, was
born in Jan. 1948. After graduation from the Management Institute
of Tsinghua University where he obtained a doctor's degree in Eco-
nomic System Engineering in 1985. Mr. Zhou successively held the
following posts from Jan. 1986 to Sep. 1991: member of Scheme Lead-
ing Group for Economic Restructural Reform of the State Council,
deputy director of the Research Institute of China Economic
Restructural Reform, assistant minister of the Ministry of Foreign
Trade and Economic Cooperation, member of the National Economic
Restructuring Committee. Then he acted as vice president of Bank of
China from Sep. 1991 to Sep. 1995. He was at the same time vice
governor of the People's Bank of China, general director of the State
Administration of Foreign Exchange, vice chairman of the China So-
ciety for Finance, vice chairman of the China International Finance
Society, vice chairman of the China Information Society, vice chair-
man of the China Reform and Development Research Institute. Now
he is the chairman of China Securities Regulatory Commission.

Mr. Zhou's research areas range from international finance, bank-
ing system and firm institution, reform of finance and tax, economic
system engineering, financial engineering to international trade. He
has published many books and articles, among which was awarded
the Sun Yefang Economic Thesis Prize in 1994. Starting from 1997,
he has altogether taken in 5 Ph.D. candidates.
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Research fellow Dai Xianglong

Mr. Dai Xianglong was born in Nov. 1944. In Sep. 1967, he
graduated from the Central Institute of Finance and Banking
where he obtained his bachelor's degree. From July 1968 to
March 1977, he worked at Guishan coal mine in Yunnan
province. In March 1977, he became a staff member of the
Yunnan Coal Industry Bureau. In Nov. 1978, he began to work
at the Jiangsu branch of the People's Bank of China. From

then on, he has held the following posts: deputy division chief
of the Jiangsu branch of PBC, vice head of the Feng County

of Jiangsu province, vice governor of the Jiangsu branch of

PBC. In Feb. 1985, he was appointed the vice-governor of the
Agricultural Bank of China; in Jan. 1990, he went to Shang-
hai to be the president of the Communication Bank; in 1993,
he was transferred to the head office of the People's Bank of
China. He has been the Governor of the People's Bank of
China since 1995.

Mr. Dai's research focuses on money and banking, espe-
cially monetary policy and financial supervision, rural finan-
cial theory, socialist commercial banking theory, etc. He is
chief editor of many works on finance, among which the book
entitled Finance Knowledge for Officials in Leading Posi-
tions was awarded the China Books Prize in Dec. 1998. He

took in 1 Ph.D. candidate in 2000.
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Research Fellow Xie Ping

Mr. Xie Ping was born in July 1955. He graduated from the Eco-
nomics Department of the People's University of China in Jan.
1989 with a doctoral degree in Economics. Since Autumn 1988,
he has successively held the following posts: deputy division chief
and division chief of the Planning Department of the People's Bank
of China, division chief and deputy director of the Policy Research
Department of the PBC, deputy director and director of Non-bank
Financial Institutions Supervision and Regulation Department
of the PBC. In 1997, he became the governor of Hunan Branch,
the People's Bank of China. Since July 1998, he acted as the di-
rector general of the Research Department of Finance and Bank-
ing of the PBC and also the director general of the Research Insti-
tute of Finance and Banking of the PBC. Meanwhile, he is also
member of the academic committee of China Society for Finance,
research fellow of the Finance Center of China Academy of Social
Science.

Mr. Xie's major research areas include monetary policy, com-
parison of financial systems, financial supervision, securities mar-
ket and other fundamental theories. He has published a lot of
books and articles, among which the article entitled China Mon-
etary Policy Going toward Market Oriented Economy was
awarded the Sun Yefang Economic Thesis Prize of the Fourth

Session. Starting from 1999, he has altogether taken in 3 Ph.D.
candidates.
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Research fellow Tang Xu

Mr. Tang Xu was born in Nov. 1955. After gradua-
tion from the Finance Department of Southwest Uni-
versity of Finance and Banking, he entered the Gradu-
ate School of the People's Bank of China and got his
master's degree there. Then he stayed on to work in
the Teaching Affairs Division and Research Division
of the Graduate School in 1986. From 1987 to 1994, he
had hold posts of deputy division chief, division chief
and deputy director. From May 1995 till now, he has
been acting as director of the Graduate School. He got
a doctor's degree at the Graduate School of PBC in
1995. He is also director of China Society for Finance
and member of its academic committee, and one of
the director of the International Economic Relations
Society.

Mr. Tang has been engaged in the teaching and re-
search of finance, and education of postgraduates as
well. He has many books and articles to his credit, in-
cluding the Translation Series of Famous Books in
Modern Finance of which he is editor-in-chief. He is
considered one of the distinguished young economists
in the financial circles. Starting from 1998, he has al-

together taken in 4 Ph.D candidates.
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Professor Zhou Xiaochuan, giving a lecture
at the School

I EBEREHE (CRERATERR RE
Professor Liu Hongru giving a lecture on Studies
on China's Capital Markets at the School
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Mr, Dai Xianglong, governor of the PBC, Professor Chen Yaoxian, chairman of the academic

giving a lecture at the School committee, delivering a speech at the School
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Mr, Chonghui Wong (the first from right) , an expert The ceremony for signing the agreements on academic communication between the
Graduate School and the City University of Hongkong

from IMF, had given lectures at the Graduate school

WUDAOKOU's Way

The Graduate School of the People's Bank of China has a
clear educational guideline for the school from the very
beginning, that is, combining theory with practice, mak-
ing teaching, scientific research and practice the three key
links. The school fully exploits the role of invited experts
on banking. It has created a way of its own to run the school,
highlighting its own characteristics. The Graduate School

has a clear goal, that is, to turn the School into a first ~class

FERAEREN, FHriCHT

educational institution for finance and banking at home SRR LR — E AR A BB
iR

and abroad.
Teaching mode.
Over the past two decades, the Groduate School has em-

Professor Qin Wanshun and Jin
Yunhui from the Beijing University
have given lectures at the School
for 20 years since it was founded

ployed renowned economists as academic advisers. And
the fundamental and practical courses are all taught by
noted professors from the Beijing University, Tsinghua
university, the People's University of China, the Central
Party School and the Institute of International Relations.
Bankers and bosses from securities companies who are
pioneers in the financial reform are employed to teach ma-
jor courses. This teaching mode presents efficiency in train-
ing students of high professional skills and adaptability. It
also tried to find a new way for China’s scientific research
institutions to run schools.
Reform spirit

The educational guideline of WUDAOKOU is well ex-
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Ms, Lee Hoa Miao (the second from left),
has taught English for several years at the
school

Governors of the PBC discussing
with faculty and students, June
1988, From the left, Tong
Zengyin, Liu Hongru, Li Guixian,
Qiu Qing and Chen Yuan
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Professor Chen Daisun, advisor
of the Graduate School talking
with a student
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pressed by Mr. Liu Hongru's words ---“throw yourself into the reform
and stand up to all challenges”. The Graduate School is in every aspect
closely related to China’s financial restructuring: the founding of the
Graduate School itself caters to the needs of the reform; its growth keeps
close pace with the reform; its courses well reflect the needs of the reform;
and most of its graduates are or will be working at the front lines of the
reform.

In May 1987, a nationwide survey was conducted by the Degree Grant-
ing Commission of the State Council to assess the quality of education in
areas of public finance, money and banking and international finance.
Among all the competing institutes, the Graduate School ranked the first
in the area of money and banking, and the second in the area of interna-
tional finance. The Commission made an assessment as follows: “The |
graduates from the Graduate School are well-informed, sharp, innova- |

tive and self-motivated. Some of them show strong organizational capa-

RIERHE (F—HLER) SN-RLEFEEF |

Professor Hengkang Sang, the first row, fifth from the left,
h ing new things. They have already made some contributions to their work. taking a picture with all the students of class 82

{ bilities and good command of foreign languages, and are quick in learn-
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Madam Chen Muhua (ninth from the left, the first row),
former Governor of the People's Bank of China, at the
graduation ceremony for class of 83
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Some of them have demonstrated exploring spirit in their work. They have become
the backbone of the companies where they work.”
Innovative teaching

The Graduate School has consistently made changes and improvements in its
courses according to the developing situation over the past two decades to keep up
with new international development in the financial area. The courses are foresee-
ing and practical. The year 1994 saw six major reforms in China: finance, public
finance, investment, state-owned enterprises, international trade, and foreign ex-
change system. The field of international finance also experienced changes. To adapt
to the changing situation, the Graduate School again took the lead in updating its
courses. In Jan. 1995, the Graduate School signed an agreement---the Teaching
Reform Plan for the Graduate School of People's Bank of China---with City Univer-
sity of Hong Kong. The plan started from Sep. 1995. Foreseeing the direction of the
development of China's financial industry, the plan incorporated financial
engineering, mergers & acquisition, investment and corporate finance into teach-
ing contents, to meet the demand for policy analysts and managers in the future. In
Dec. 2000, the Degree Commission of the Graduate School discussed the orienta-
tion of teaching reform of the School, and made some good proposals about future
courses and plans. The teaching reform keeps the School innovative, the courses

competitive, and the teaching closely related to international developments.

33




E:

IMFIE R FALATE FE R RS £ LB MR LR AT LN
BHR

Mr, Douglas A, Scott, former chief representative of IMF in
Beijing, giving a lecture at the school
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Professor Ronald |, Mckinnon from Stanford University answering
students' questions during the break
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Mr, Shen Liantao, (right), president of Hong Kong Securities and
Futures Commission, lecturing at the school
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Opening spirit

“Open to the outside world and invigorate the economy” is the
rule that the country should follow. The same is also true of a ‘
school. The Grad{latﬂ School has followed the policy of opening
up since 1981 when it came into being. Many scholars and ex- ‘
perts both from home and abroad have been employed to give
lectures at the School. In 1982, Mr. Shen Qingsheng, a professor ‘
from an American university, came to WUDAOKOU as the first
foreign lecturer. In October 1982, Mr. Sang Hengkang, senior |
technical consultant in the United Nations, taught “Investment I

Project Evaluation” at the Graduate School. Many other famous |

rts from universities and financial institutions REPRFBIR . EUREBFERRGER |
professors and expe bt St
in the U.S., one after another, came to the School to give lectures. Honorary professor of the Graduate School,
. ) . . Robert A, Mundell, Nobel Prize winner in
Most of them were American Chinese. In the first two or three Economics, making a speech at the schaal

years, they gave lectures in Chinese, and then in English. Among

“ @‘F;f;‘j

Symposium O

them were Mr. Shun-Hsin Chou from Pittsburgh University, Ms.
Li Hanming from Temple University, Mr. Xiao Lianglin and his
wife, Ms Huang Huiying from New York University, Ms. Lee Yen
Miao from American Chicargo First National Bank, Mr. Weng
Conghui from IMF, Mrs. Saley Yeh, Vice President of Mellon Bank,
Professor H. C. J. Lo, from California University, Mr. Xu Jian
from IMF, Mr.Wang Peitun from the Tax Department of
Jurisdication Division of Washington D.C., and American friend
Ms. Lee Hoa Miao, and others. Their lectures covered interna-
tional finance, money & banking, international economics,
macroeconomics, microeconomics, financial programming, trust
& investment, and financial markets management. The Graduate
School was the first school in China that introduced advanced
western financial and economic theories and knowledge in the
early and middle 1980s. This has not only broadened the students'
scope of knowledge and promoted them to take an even more

active part in the financial reform, but also contributed to adding

ER=PITHTBRERSER . EERRLFERES
L RERET. hERFBURIEN FE R

Professor Charles Goodhart, one of the famous economists
from London School of Economics and Politics and a member
of the Monetary Policy Commission of Bank of England,
giving a lecture at the school
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Mr, Paul Volker, (third from the left, the

first row), former president of Federal
Reserve Commmission, having pictures taken
after his lecture with Mr. Chen Yaoxian,

(fourth from the left, first row), former
vice governor of the PBC, Japanese friends
and the faculty of the school

RE - BIREKE
Mr. Paul Hill

more to WUDAOKOU's open teaching characteristics.

Making English the teaching language was suggested by Madam Chen Muhua,
former Governor of the People's Bank of China. In 1985, Governor Chen Muhua came
to the school and made an important speech at the end-of-term ceremony. She en-
couraged the students to learn not only their specialized subjects, but also English,
computer as well as law. Following Governor Chen's advice, the School began to
employ foreign experts to give classes in English since the fall of 1985. Professor
Huang Huiying, an American Chinese, was the first expert to lecture in English. The
course she taught was Microeconomics---Theories and Application. Over the past
two decades, the Graduate School has kept to the way of open teaching by employing
foreign experts. Apart from the names mentioned above, there are much more re-
nowned practitioners in the financial field from abroad who have taught in the school.
Mr. Paul Hill, a Harvard graduate, who was then working in China, taught Financial
Market twice a week at the School for one year, starting from the spring of 1986. Mr.
Hill also designed some stock games for the students. The teaching was undoubtedly
novel at a time when few people knew what stock was in China.

Other celebrities who have also given lectures at the School include Mr.Paul Volker,
former president of Federal Reserve Commission of the U.S., Mr. Ku, Member of
Basel Commission, Professor Rechard Goodhart, member of Monetary Policy Com-
mission of the Bank of England, Mr. Minoru Kobayashi, a famous economist in Ja-
pan and member of Board of Directors of the Industrial Bank of Japan, Professor
Mundell, a Nobel Laureate in economics, Professor Mckinnon, a renowned econo-
mist at Stanford University.

The reason why the School can distinguish itself in the financial reform is that it

adheres to a way of success with it own characteristics.
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In the past 20 years, the Graduate School has developed from a small, simple school into FHREE . HIER, R, FkE |
Mr. Li Guixian, (fourteenth from left, first row), former

a large, mature institution. The growth of the Graduate School was not only due to its own Governor of the PBC, taking pictures with graduates of 88

efforts, but also due to the support from all sides at home and abroad. WUDAOKOU is an

attractive place to students and to contributors as well. International Monetary Fund, the
World Bank, many universities and companies of H.K., Japan, Canada and U.S. have given
financial aid to the school.

IMF has provided the Graduate School with technical assistance. It sent senior experts to
give lectures. In 1994, the World Bank provided the Graduate School with technical assis-
tance worth US$ 645, 000 for academic research and equipment purchase. The Asian De-
velopment Bank set up its exclusive library in Beijing at the Graduate School. In Jan. 1995,
the City University of H.K. established long-term academic exchange relationship with the
Graduate School, and helped in the making of a teaching reform plan for the Graduate School.

In 1995, the Yasuda Fire & Marine Insurance Co. Ltd. of Japan signed an academic exchange

———

37




REARBITERTRUE RS EN S BEMREPHIRT SR TZEBiCESEERR Y EERREHHRAT
Mr, Liu Tinghuan, deputy governor of the PBC, cailing on the Mr, Yan Haiwang, deputy governor of the PBC, calling on faculty of
faculty at the school on the eve of the 2001 New Year the school on Teachers' Day, 1998
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Signing cooperation agreements
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agreement with the Graduate School. It

offered lectures on insurance at the
BHRRS
The Degree Committee

Graduate School. Tt also financed study-

tours to Japan for teachers and students
of the school. In 1997, Singapore Great
Eastern Life Assurance Company LTD.
reached an agreement on academic ex-
change with the Graduate School. Suc-
cessful alumni of the Graduate School
also contributed to scholarship
foundations.
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BEKRMEREERF LR B ERATIT R XA R EFELR T R A R
Research fellow Zhou Zhengging giving Mr, Liu Mingkang, Governor of Bank of China,
a lecture addressing at the school

What distinguishes WUDAOKOU from other gradu-
ate schools is its openness, which is embodied in the
uniqueness of its tutorial system.

Unique Advisor Mechanism:

All the advisors invited to the Graduate School are
well-known figures in China's financial circles who have
extensive and profound knowledge not only in theory,
but also rich experience in the practice of China's fi-
nancial and economic reform. Among them, 40% come
from different departments of the People's Bank of
China and the other 60% from regulatory departments

like China Securities Regulatiory Commission and
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Dissertation defense by Ph.D, candidates
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Mr, Xie Senzhong, president of Chinese Research
Institute of Taiwan, the former governor of central
bank of Taiwan, China, giving a lecture at the
school
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Mr. A, Steinhere the chief senoir economist of
Euro Investment Bank at the school
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China Insurance Regulatory Commission, commercial
banks and other financial institutions.
Professor Mechanism:

Another feature of WUDAOKOU is its professor system.
The Graduate School invites distinguished professors and
scholars from the Beijing University, Tsinghua University,
the People's University of China and other famous univer-
sities to teach in WUDAOKOU. The changes in choosing
professors and course design are based on the needs of
China's economic development. This professor mechanism

ensures the high quality and the flexibility of teaching.

—T . T
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fl‘ 4 Co—sponsoring as Workshop on Commercial Banking at Shenzhen with
.j 'y ’ MecGill University, Canada, May 1997
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Training Course on Economic Developrrm!&ﬂeformnmm
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“International Training Course on Economic Reform
and Development in China” (ASEAN, China, Japan
and Korea)

Inviting foreign professors to teach
in the school is one part of the unique

professor mechanism. Since the
19974811 A, £ EigHED "th A SRR
EHESEETHE"

Opening a Sino—Canada Advanced Workshop
on Marketing Life Insurance Policy in
Shanghai, Nov, 1997

Graduate School was established in
1981, a lot of foreign professors and
chief executives of many foreign finan-
cial institutions have taught in the
school. Now, at least two courses ev-
ery term are taught by foreign
professors, which broadens the stu-
dents' horizon and helps to improve
their English.

The Graduate School pays attention
to combining the training of practice-
oriented M.A.s and Ph.Ds with on-the-
job training of executives from the fi-
nancial field. The executives with rich
experience in the field can help the
graduate students to know more about
China's financial reform, while the
graduate students, in turn, can help

them in their theoretical studies.
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Training Programs in the last five years

Year f
1996 |

Training Program

October to November, 1996, Advanced Seminar on China's LEconomy,
run for Hong Kong Financial Regulatory Bureau and other financial
institutions of Hong Kong

August, 1996 to July, 1999 Four Training courses for Young Execu-
tives of Guangdong Development Bank

1996 to 1998 Six Training courses for Asian Development Bank's
Projects Implementation and Management in cooperation with the
Department of International Affairs of the People's Bank of China
Jan. 1997, Training Program for China's Insurance Senior Staffs in
Beijing sponsored by McGill University of Canada and West Assur-
ance Company of Canada

May 1997, Two Training courses for Commercial Banking Business
sponsored by McGill University of Canada and Royal Bank of Canada
May 1997, Three Training courses of Senior Executives for the In-
vestment Bank of China

May 1997, Training courses of Zheng Da Securities for Zheng Da Se-
curities Company

Sep.1997, Training courses for China International Iron & Steel In-
vestment Company

Nov. 1997, Advanced Research Course for Chinese and Canadian se-
nior executives in assurance business in Shanghai, co-sponsored by
McGill University of Canada and the Great-West Life Assurance Com-
pany of Canada

1998, Training Class of Great Wall Securities 98' Managers for Great
Wall Securities Company

December, 1998, Training Program for Euro for financial institutions
in China

July, 2000, A Seminar on financial reform in China and Japan for
financial institutions of China and Japan

Nov, 2000 Training Program on China's economic reform and devel-
opment in “10+3” scheme for Treasury Departments of the ten coun-
tries of ASEAN, Japan and Korea
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Professor He Xinji, Dean of the Department of Finance and Economics at
City University of Hong Kong, giving a lecture on Investments and
Corporate Finance
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Mr. Jamos Somogyi from IMF lecturing on Financial Programming Mr, Zheng Yaozong, former president of City University of Hong

Kong, visiting the library
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ember 1996 —— Beljing, People’s Republic of China

WSt B0 X R T 2 SR T B SEAE S B IR BE

The Graduate School has always been active in communication and cooperation with .
A workshop run by the Graduate School on the Implementation

the outside world. It maintains extensive communication with universities and financial and Management of the Asian Development Project
institutions in the United States, Canada, Japan, Singapore and Hong Kong, etc.
Inviting specialists to teach courses

IMF has sent specialists for many times to teach courses such as “Fiscal and financial

” i

planning”, “Financial market”, “International Economics” at the Graduate School. Staff
from European Investment Banks, NYSE, UCL, London School of Economics and Politics,
MeGill Univ., Bank of Japan, City University of Hong Kong have also given lectures here.
Financial and technological aid

In 1994, the World Bank offered an aid of US$640,000 for the use of the designing and
appraisal of the teaching reform program, purchasing books, language teaching facilities
and other equipment, as well as employing foreign teachers. This program ended in the
summer of 1997. McGill University of Canada financed a 3-year program for the teachers
and students to go to Canada for training and attending conferences. The Yasuda Fire &
Marine Insurance Co. Ltd. of Japan aided a 5-year program of the same nature.

Courses taught by foreign teachers. Since 1995, City University of Hong Kong has sent
49
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Books donated by Bankers Association of Australia

. BARBAXRE EREER S R BRI E
BEFER
Sponsored by Yasuda Fire and Marine Insurance
Co,, faculty and students of the Graduate School
visiting Japan

T: EEEEEEWENMEERIBHEE
Miss Benita Kemna, a German postgraduate studies
at the Graduate School
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2 to 4 professors each year to teach “Corporate finance”, “Investments”,
“International banking”, “M&A”, etc. And since Sept.1998, McGill Univ.
of Canada has also sent professors over every year, too.
Cooperation in running training courses

Since 1995, Yasuda Fire & Marine Insurance Co. Ltd. of Japan and
WUDAOKOU have arranged two forums each year. McGill Univ. of
Canada, together with WUDAOKOU, have sponsored a yearly training
program for Chinese financial personnel.

The Graduate School undertakes the project of giving training courses
to managers of the ADB aiding program for six years. 180 trainees have
completed their studies.

In 1998, the Holland International Insurance Company chose the
Graduate School as the Examination Center of LOMA. The aim of this
program is to improve the ability of insurance staff and help them ob-
tain internationally accepted certificates. Now, the Examination Center

of LOMA has begun to accept applications for examination.
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“Combining teaching, academic research and practice” is the
educational guideline of the Graduate School. Although almost
all the professors and advisors are invited from other institutions,
the Graduate School, however, has built up an academic research
force of its own over the past 20 years. Their research work has
reached a high level. And in the fields of financial economics and
money and banking, they have made their due contributions.

Achievements:

Dissertations by Master and Ph.D. candidates

Since the Foundation of the Graduate School, its graduates have
written more than 800 dissertations. Some of these papers have
been awarded at provincial and national levels and won high
praises from the academic circles.

Publications:

Financial Control and Adjustment

International Finance and Foreign Exchange Management

Studies on the Formation of China's Inflation

Modern Economics of Foreign Exchange

Studies on the Behavior of China's State-owned Commercial
Banks

Mo apIpE R B EE
Some works written or edited by teachers
and students of the Graduate School

o IR A BE R T AL (E
Professional works translated by teachers
and students of the Graduate School
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Foreign Financial Systems and Business

Fundamentals of Finance

Frontier Topics of Financial Theory

Management of Commercial Banks

Studies on Deflation

Translations:

Microeconomics. Theory and Practice

Caprtal Market: Institution and Tools

Investment Bank in the Financial System

Financtal Engineering

Financial Management of Modern Enterprise

Management of Commercial Bank

Control and Management of Interest Rates Risk

The Chaos and Order of the Capital Market

Management of Investment, Regulation

Deregulation and Regulation again.

Research programs:

The Graduate School has accepted and undertaken many research pro-
grams entrusted by Policy Research Office of State Council, Ministry of
Science, the People's Bank of China, Ministry of Finance, Ministry of
Labor and Social Security, the World Bank, Asian Development Bank
and other agencies. Key programs include “Studies on China's financial
system”, which was completed in cooperation with the World Bank. And
the program “Social Security Funds and Capital Market” was done for

the Ministry of Labor and Social Security and Ministry of Finance.
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Enrollment and Graduation
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The Graduate School has grown a great deal in the
past twenty years. At the beginning, only about ten post-
| graduates were admitted for Master's degree each year.
Now the annual enrollment is around 55 for the
Master's degree and 10 for the Ph.D. degree. Applicants
must take a national examination administrated by the
State Educational Commission. Since applicants come
from all over the country, the competition in the ex-
amination is very tight indeed. The average ratio of ap-
plicants to enrollees is more than 10 to 1 each year. It
reached 20 to 1 in 1995.
With the help of the alumni, the graduate school has
set up a “WUDAOKOU Alumni Fund” to support out-
standing students to complete their studies and also

grant premium to research achievements. Canada's

Eedb gl

Graduation Ceremony
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Manulife Insurance Company also has a scholarship fund to help insurance majors. ‘

The Degree Granting Committee of the Graduate School holds meetings twice a
year to discuss the arrangement of the courses, the reform on the teaching program ‘
and dissertation defense and so on. The themes of students’ research papers are re-
lated to economic development, financial situation, professional specialties and the
career orientations. Since 1984, 18 classes with over 800 M.A.s and 40 Ph.Ds have
graduated. They have been employed by various financial institutions, including PBC,
CSRC, CIRC, state-owned commercial banks, joint equity commercial banks, policy
banks, insurance companies, securities companies, fund management companies and

other non-banking financial institutions, where they are all playing an important role.

Some have won various awards like Sun Yefang Prize for Economics, and others are
assigned to senior positions, like department directors and general managers of large
corporations. It is estimated that among those who work in government bodies, over

|
|
Some of them are granted titles of professors, research fellows and senior economists.
half of them are holding positions as division chief or higher.
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Graduates of 97 taking pictures at their graduation ceremony
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Campus Life




SMEEIEHMIAETE, KRL

Winning a silver medal at the National
Contest of Security knowlege

THEBIK
The 10th anniversary
of the founding of
the School

B KB R I
National Day Party
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KIEHHES
Debate in English

MRRZEE

Scholarship Awarding Ceremony
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A tour to Xi Baipo




RYEMELFEE SN AL EE
Students of the Graduate School visiting
the Museumn of War of Resistance Against
Japanese Aggression

EREDAKHE
On the Great Wall
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Taking part in a CCTV program
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Singing contest
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Reports from the Media

The Graduate School has become gradually known at home and
abroad. From 1986 onward the media has carried reports about
the School. Many internationally famous papers have written
highly of it, such as the Wall Street Journal, the Asian Wall Street
Journal, South China Morning Poster, People's Daily and Finan-
cial Times, etc.

* “The stock market game and the school itself are indicative of
anew wave in China. The country is experimenting with Western
Style financial markets... Responsibility for carrying out the re-
forms depends on people like the 200 men and women in their
20s at People's Bank of China Graduate School.”

From Wall Street Journal, “School at China's People’s Bank
Trains New Generation of Financial Whiz Kids”, Nov. 18, 1986

* “The students here are familiar with western style financial
markets. They are very much concerned about security dealing,
bonds and stocks emerging in the financial reform in Chong Qing,
Shanghai, Wuhan and other cities in China.”

From Wenhui “Cradle of the future financial experts”, Jan. 1,
1987

* “People's Bank of China Graduate School is the cradle of fi-
nancial talents. In 2 years, it has trained more than 60 M.A.s in
Finance.”

From China News “People's Bank of China Graduate School.
Trains Financial Talents”, May 12, 1987

* “A generation of financial talents with the latest knowledge,
skill and new theory are rising in China. People's Bank of China

Graduate School is the cradle of future financial talents.”
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From China Daily “China Needs Urgently to Train Financial Talents”,
May 12, 1987

* “Numerous college students who want to become future financial ex-
perts in China and establish their career in the financial reform of China,
write down their names on the application form to the People's Bank of China
Graduate School---the only graduate school training advanced financial
talents.”

From Liaowang No. 21 “Cradle of Financial Experts of China”, 1987

* “The new courses will familiar the students with the knowledge of Asian-
Pacific Financial Market and the operation and regulation of China's financial
market, and will prepare the students for the future economic and financial
reform of China.”

From Wenhui “Internationalization of financial system: China needs ur-
gently to train financial personnel” , Nov. 23, 1994

* “In the United States, a master’s degree in business administration from
Harvard is considered a ticket to success in the business world. In China, It
is a Degree from the PBC Graduate School also known as “WUDAOKOQOU”
after its location.”

From South China Morning Poster, Hong Kong “School holds passport to
China's business elite”, April 9, 1995.

* “The Graduate School has produced a lot of financial experts for China's
economic reform and is called ‘Cradle of financial experts of China’, ‘Harvard
of China’ and ‘Huangpu Military School in Finance’...”

From Financial Times “WUDAOKOU--- Huangpu Military School of China
in Finance”, Feb. 25, 1996

* “In the past 17 years, 748 graduates with Master’s or Ph.D. degrees com-
ing out from WUDAOKOU to become China’s financial whiz kids in finan-
cial areas. Their pioneering spirits and impressive achievements in China's
economic reform add to the prestige of the Graduate School. “WUDAOKOU
Miracle” is eulogized in the whole country's financial circles...”

From China Security “From WUDAOKOU, come the financial experts”,
Jan 10, 1998,
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The Firsts of WUDAOKOU

* In 1984, at the annual conference of the Finance Association
of China, 23 WUDAOKOU postgraduates were the first to put
forward the proposition in their article “The Strategic and Ex-
ploring Outline for China’s Financial Reform” that the break-
through point of China's financial reform should be the estab-
lishment and development of the financial market.

* Mr. Liu Ziqgiang, a graduate of WUDAOKOQOU was the first
general manager of the Shenzhen Development Bank, which is
the first public listed financial institution;

* Mr. Liao Xiwen, a graduate of WUDAOKOU was the first
general manager of the Shenzhen Special Zone Securities Co.,
which is the first Securities Co. in China;

¥ Mr. Ning Zhixiang, a graduate of WUDAOKOU, represented
the foreign party in endorsing the first agreement on the first
issuance of B-share;

* Mr. Meng Xingguo, a graduate of WUDAOKOU, was the
first one from China's mainland that got a Ph.D. degree in insur-
ance in the US after the Opening and Reform;

* In May 1987, a nationwide survey was conducted by the De-
gree Granting Committee of the State Council to assess the quality
of education in areas of public finance, money and banking and
international finance. Among all the competing institutes, the
Graduate School ranked the first in the area of money and

banking, and the second in the area of international finance.
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During the past 20 years, the Graduate School has developed
from a small, shabby school into a famous national graduate
school with its own housing and sophisticated teaching facilities.

In 1990, the Graduate School built its first building---the
library, nicknamed “little white building”. Construction of the
main building began on Oct.24, 1997, with a total building area
of 17 000 square meters, which is made up with the teaching
building, the library, the dormitory and the service building.
There is a small garden in the center and then a multipurpose
sports field---where the students can play basketball, volley-
ball and tennis as well.

The seven-storeyed Teaching Building is the largest of the four
buildings. The first, second, third and seventh floors are used
for teaching and from the fourth to the sixth floor are offices
and teachers' rooms. The teaching building has many
classrooms, including a large common classroom, computer
room, language lab and so on.

The library was established in 1981. At that time, it had only
2 librarians working under very poor conditions. Now, the li-

brary has a building area of 1,400 square meters, more than
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| Computer room

HFRITRENR AT E
The language lab sponsored by the
World Bank
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0,000 books and the reading room can seat 150

siudents. The library is computerized with its own data-
hase and network.

The dormitory building is a 6-storeyed building with
200 rooms, which can house 350 students. The rooms
are comfortably furnished with desk, telephone, bath and
network facilities.

The Service Building consists of a gym, a dinning room
a multipurpose hall equipped many kinds of recreational

facilities. It can hold 500 students at the same time.




Students' Dormitory
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