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W At SR A W Bt
1978 475. 08 133.57 89. 82 7.05
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85 4F LIS 3 E E A 2 5 4147 i B 77 R 3R R

FApy R FRE (%) [F B4R AT 0 B R
1985 5 9 8. 28
1986 5 10 9.36
1987 5 10 9.36
1988 3 10 9.72
1989 3 14 13. 14
1990 3 14 11.88
1991 3 10 8. 28
1992 (1) 5 10.5 9.00
1992 (2) 3 9.5 8. 28
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1993 (2) 5 15. 86 13. 86
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EHMBIMINRT . b~Epe,_cpe, ) /GPC,

7% SOk

ERgit RAREEINREH, “HeBEBAZERE” (&
WIS 94 4E% 12 B8

B, KRG, “HHIBCEREIEERK (SRR 92 4
% 6 #A

HRE HLFH (FEGNP WAESHEH) FEARKES
fAt (1991) P99, 187
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— 254

IMF,” Saving in a Growing World Economy” , World Economy
Outlook, May 1995, P72

Masao Ogaki, Jonathan D. Ostry, and Carmen M. Reinhart,”
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tries: A Comparison”, IMF Working Paper, January 1995
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cember 1995 ‘
(TR 2 42



CEE i 5 it -

(FIEOWIZ) B 2 831
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ABEH, LA EHHE—FIT 3 80 A LI AL, B HIF
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P, —R& “fTH BB (Payer Swaption)”, — & ¢
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5. ERBETENNE
MR ES, Al &
T € b BT 7= 0 42 i £
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FRENEHETE T
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EEIER/DNET R AR LAR=HHILEE, T8
ANEEEAFRMER S, BIEEREREE RS
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FIE N TR TIE , A0 T B R B AR R
b, SEEBRSWR; LE ARG BALE AR
HEESE, MARBREHEERERARS L EEY
HEE YR, BN AREEE R ELRETT RN
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