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Corruption Measures

(1) @ @) (4) (5)

s () 006 000 002 000 Ly A £t 7 T AR R B A CTJDP ¥ica Year Abs.(DACC)  Related Sales  RelatedLoans ~ OtherRec.  Reg.Breaches  Entertain Exp. §?Aﬁch?(r)3vmt/rt]h Profit Margin
[4.33] [4.39] (4.01]  [3.59] FAFIOIE TR AD, SRS R 2005 0.064 0.067 2.243 0.952 0.059 0.263 100{ ~0.017
A B, X ERBEEIA, 7y . : . : : . : :
M (518) 0.05 0.01 0.02 0.01 FEI S R A B S R, s 2006 0.061 0.062 1.519 0.642 0.056 0.281 0.302 0.036
(3.09] (2.92] [4.12]  [2.03] TTHH— =, THEGHEFL, 2007 0.068 0.062 1.308 0.154 0.062 0.281 -0.102 0.091
Control for Betas v v R REANEHER, HAFHIAT 2008 0.067 0.062 1.081 0.042 0.063 0.255 0.999 0.046
gL, D>—PEIENE REH, #
Control for Rating v o S 2 0 © ML R B I 2009 0.067 0.055 0.872 0.027 0.111 0.258 0.335 0.069
Control for Lagged Yield v v v 9 ALt 2010 0.058 0.050 0.420 0.010 0.100 0.265 0.222 0.098
Month Fixed EFFect v v v v v A, U T SRR A AR 2011 0.055 0.042 0.156 0.012 0.106 0.254 0.377 0.095
DI R2 o1s8 el 060 oeo1 0630 %ﬁ—fﬁﬁ,iﬁ%%%ﬁéﬁx 2012 0.048 0.039 0.144 0.011 0.183 0.257 0.469 0.085
R RN SR, R —1Z=
2013 0.048 0.039 0.155 0.008 0.194 0.244 0.448 0.082

wIEfERE, BBy S GDP tbEE, BLE

E . AT R S FL T BFAESIEI, — 5 5 R R A 2014 0.047 0.040 0.399 0.003 0.127 0.197 0.357 0.077

M5 AR IEFEIH; 55—, Eib 2013~2014 -0.008 -0.003 0.121 -0.006 0.055 -0.033 0.026 -0.016
) -2011 Diff
R b 7 K 5 B A SRR B '
t-stat (-5.76) (-0.93) (3.66) (-4.02) (4.58) (-3.95) (0.61) (-5.95)
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